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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
Initial public offer of equity shares on the main board of BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE", and together with BSE, the "Stock Exchanges") in compliance with Chapter Il of the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("3EBI ICDR Regulations™).
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Durl::ur" STy 'Was in under the Companies Act, 2003, pursuant b a cerdificate of incorporation daled December 12, 2017 issued by the Registrar of Companies, Ceniral Begisiration Cenlre Duru:nr“,.»a', Was 3u’x—-eque* Iy converted from a private fimided

ampany 1oa public I|rn|Ih comgany pursuant o a special resolution passed by our Shareholders on October 10, 2024, and the name of our Company was changed to “Fujiyama Power Systems Limited'. Afresh cerlificate of incorporation .-:I:;n: Movember 20, 2024 was issued by the Registrar of Companies, Ceniral Processing Cenire, pursuant 1o the change of name of
our Company on conversion to a public limited company, For further details regarding the change of name, please see section titked “Histony and Certain Corporate Matters "on page 322 of the red herring prospactus dated Novembar 7, i'n_.j ("Red Herring Prnspectus or “RHP") filed with the RoC an Novembaer T, 2023
Registerad Office: 53A6, Near NDPL Grid Office, Near Metro Station, Industnial Area, Sat Guru Ram Singh Marg, Deihi - 110015, India, Corporate Office: Plot Mo, 51-52, Sector Ecotech-1, Ecotech extension-1, Graater Noida, Gautam Buddha Nagars — 201310, Uttar Pradash, india

Contact Person: Mayuri Gupta, Company Secretary and Compliance Officer; Tel: ~EI1 011 41055305, Website: www. utlsolarfuiyama.com; E-mail: |r.-.|'x_-ztnr@utlm.zrru, VaTIA.COM; Eﬁrpnram idantity Number: U31809DL201 7TPLC326513

OUR PROMOTERS: PAWAN KUMAR GARG, YOGESH DUA AND SUNIL KUMAR

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF < 1 EACH (THE "EQUITY SHARES") OF FUJIYAMA POWER SYSTEMS LIMITED ("COMPANY" OR “ISSUER") FOR CASH AT A PRICE OF <[«] PER EQUITY SHARE (THE "OFFER PRICE") AGGREGATING UP TO < [#]
MILLION (THE "OFFER") COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE ¥ 1 EACH AGGREGATING UP TO ¥ 6,000.00 MILLION BY OUR COMPANY (THE "FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 10,000,000 EQUITY SHARES OF FACE VALUE ¥ 1 EACH
AGGREGATING UP TO < [»] MILLION (THE “OFFER FOR SALE"). THE OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES OF FACE VALUE ¥1 EACH, AGGREGATING UP TO ¥50.00 MILLION (CONSTITUTING UP TO [#] % OF THE POST OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR
COMPANY), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE "EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER"., THE OFFER AND THE NET OFFER SHALL CONSTITUTE [#] % AND

[#] %, RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.
DETAILS OF THE OFFER FOR SALE
NUMBER OF EQUITY SHARES OFFERED! AMOUNT
Up 1o 5,000,000 Equity Shares of face value T 1 each aggregating up to ¥ [e] million
Up 1o 5,000,000 Equity Shares of face value < 1 each aggregating up to < [e] million
*As certified by Raj Gupta & Co., Chartered Accountants, having firm registration number as 000203N, by way of their cerificate dated November 7, 2025

PRICE BAND: ¥ 216 TO ¥ 228 PER EQUITY SHARE OF FACE VALUE OF T 1 EACH.
THE FLOOR PRICE IS 216 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 228 TIMES THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNINGS RATIO (“P/E") BASED ON DILUTED EPS FOR FISCAL 2025 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND |5 41.01 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 38.85 TIMES
A5 COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 42.87 TIMES FOR FISCAL 2025.
BIDS CAN BE MADE FOR A MINIMUM OF 65 EQUITY SHARES AND IN MULTIPLES OF 65 EQUITY SHARES THEREAFTER.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 28.11%.

* NAME OF THE PROMOTER SELLING SHAREHOLDERS
Pawan Kumar Garg

TYPE
Promoter Selling Shareholder

WEIGHTED AVERAGE COST OF ACQUISITION (IN ¥ PER EQUITY SHARE)™®
.65

Yogesh Dua Fromofer Sadling Shareholder 565

ANCHOR INVESTOR BID/OFFER PERIOD: WEDNESDAY, NOVEMBER 12, 2025

BID/ OFFER BID/OFFER OPENS ON THURSDAY, NOVEMBER 13, 2025

PERIOD

BID/IOFFER CLOSES ON MONDAY, NOVEMBER 17, 2025

{500 p.m. on the B Offar Closing Date.

*UP manaate end e amd date shall be &

Our Company is a manufacturer of products and solution provider in the roof-top solar industry, including on-grid, off-grid and hybrid solar systems. Our Company is involved in solar panel manufacturing, solar inverter manufacturing (covering on-grid, hybrid,
and off-grid solutions), and both lead acid and lithium-ion battery production.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS 2018.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARDS OF BSE LIMITED AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED. BSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE.
* QIB PORTION: NOT MORE THAN 50% OF THE NET OFFER * NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET OFFER
* RETAIL PORTION: NOT LESS THAN 35% OF THE NET OFFER + EMPLOYEE RESERVATION PORTION: UP TO [+] EQUITY SHARES AGGREGATING UP TO ¥50.00 MILLION

IN MAKING AN INVESTMENT DECISION POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF
INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER.

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated November 7, 2025, the above provided price band is justified based on quantitative factors/ KPls disclosed in the "Basis for Offer Price” section
on page 163 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Offer Price" section beginning on the page 163 of the RHP and provided below in this
advertisement.

In relation to Price Band, potential investors should only refer to this pre-offer and price band advertisement for the Offer and should not rely on any media articles/reports in relation fo the valuation of our Company .

Risk to Investors
For details, refer to section titled “Risk Factors” on page 36 of the RHP,

1. Product Concentration Risk: We generate majority of our revenue from our products falling under the categories of solar power 6. Dependence on imported raw materials Risk: We import a significant part of our raw material supply from China and we import
generation systems, power backup solutions and chargers, which include solar panels, batteries, inverters, uninterruptible power

equipment and machinery from other foreign countries. For three months period ended June 30, 2025, Fiscal 2025, 2024 and 2023, our
supply systems (“UPS"), amongst others. The table below provides Revenue from Operations generated from solar panels, batteries,

cost of imported materials was 29.08%, 25.76%, 25.08% and 16.71%, respectively, of our fotal purchases. A significant part of our
inverters, chargers and UPS, and other products, including as a percentage of our Revenue from Operations for the three months period materials used in the production of our solar panels and inverters, particularly solar cells, semiconductor devices and lithium-ion cells are
ended June 30, 2025 and for the Fiscals 2025, 2024 and 2023

imported from China. For three months period ended June 30, 2025, Fiscal 2025, 2024 and 2023, our cost of imported materials from

Particulars For the three months period Fiscal 2025 Fiscal 2024 Fiscal 2023 Chiﬁlﬂ was 92.03%, HU.EE%.I 62.1 H‘i_} and 55.51%, respectively, ﬂf our tﬂ’.&! cost of material IIT]FIIEIHEIj E'E!Strjiﬂﬁﬂﬂﬂ 'EI!'I_I:H' import duties
ended June 30, 2025 relating to matenials and equipment imported for our manufacturing operations as well as restrictions on or import duties levied on our
Percentage of Revenue ' Percentage of Revenue | Percentage of Revenue ' Percentage of Revenue products in our export markets may adversely affect our business prospects, financial performance and cash flow
from Operations (%) from Operations (%) = from Operations (%) | from Operations (%) i Eillw Mate:'lail PE':iﬁ?ET}iES:: D1I.|r I::usinilass ':_5 signi’r;canﬂy itnﬂu_enr_;fgd b::?ei] pﬁrevailinﬁ_ ma;ﬁ g%ndiﬂ%r:s. Ea&tiwliﬂy | In thel[;réc;ng ofthe
Solar panels 43 649, 47 96 % 35 90% 99.03% solar panels. In Fisca solar panels prices underwent a significant decline reaching 1 cent/watt, down by almost95% in more
il 21780 | =t VIR S than a decade. The sharp decline in global prices was attributable fo the supply glutin China. Domestic solar panel also prices declined
Batterles . 21.76 20.58% | 2343% | 25.26% in line with global prices reaching 18 USD cent/watt, down by 42% in Fiscal 2024 from the previous year, In Fiscal 2025, domestic solar
Inverter, charger 28.70% 29.83% 28.26% 30.50% panel prices further declined to 17.7 USD cent/watt. (Source: CARE Report) As a result of this, the price of our solar panels also declined,
and UPS _ | which impacted our profit margins.
Others” 5.89% 6.63% | 1241% | 1521% | 8. Valuation Related Risk: The details of market capitalization to Revenue from Operations ratio, market capitalization to tangible assets
Revenue from 100.00% 100.00% 100.00% 100.00% ra’uu and Enterpr!ﬁt_a_gg_r_qg tu E E|TD.I':"._:I_'EIE_EI_ _fpir_ﬂje___F_r_nanc:al TearEDEﬁ_quy_r Eum_pa_ng,_r_and I:st_ef_i peers are set ol nut below; :
Operations | Name of Company Market Capitalization Market Capitalization to Enterprise Value
"' Others include services and other operaling income. to Revenue from Tangible Assets to EBITDA
In the event we experience a slowdown of demand for our major product categories, our business, results of operations and financial operations (in Times} (in Times) | (in Times)
condition may be adversely affected. Company ° | [¢] | [o] |
2. Offer for Sale Proceeds related Risk - Qur Company will not receive any proceeds from the Offer for Sale. Each of the Promoter Selling Listed Peers ! , ;
Shareholders will be entitied to the proceeds from the Offer for Sale (net of taxes and expenses) in proportion of the Equity Shares Waaree Energies 6.64 | 498 | 32.77
offered by the respective Promoter Selling Shareholders as part of the Offer for Sale which aggregates toT[e] andis [e] % of the Offer. Bremier Energies 707 | 655 | 2582 |
3. Geographical risk: We derive a significant portion of our revenue from operations of our retail sales from Uttar Pradesh. The lable Exicom Tele Systems 2.32 | 1.62 [ NM |
below sets forth our retail sales generated from Uttar Pradesh and from top five States, as a percentage of our total retail sales for the _iﬁ-sdl-é't'lur{ Energy a1 | 0.49 | 454 |
__Yearlperiodindicated; e I ~ Qur marke! capitalization to total Revenue from Operations, our market capitalization to tangible asset and our enterprise value to
Particulars For the three months period Fiscal 2025 Fiscal 2024 Fiscal 2023 EBITDA ratio, may not be indicative of the trading price of our Equity Shares upon listing on the Stock Exchanges subsequent to the
ended June 30, 2025 | : Offer,
~ Amount | Percentage | Amount | Percentage| Amount |Percentage Amount |Percentage| 9. Weighted average costof acquisition of all shares transacted inlastone year, 18 months and three years preceding the date of this Price
(¥ million) of Total (¥ million) = of Total | (¥ million) of Total (¥ million) | of Total Bandad
Retall Retail Retall Retail " Period Weighted average Cap Price is ‘X' times the Range of acquisition price:
Sales (%) _ Sales (%)  Sales(%) | Sales(%) cost of acquisition weighted average cost of lowest price -
Retail Sales from 2,397,711 42 18% 491283 35.61% 2,366.75 3274%  1,899.25 32.74% | (in T)* acquisition highest price (in T)* _
Ultar Pradesh | | | | . | | , Last one year preceding the date 18.79 12.13 0-228 |
Retail Sales from 4,309.53 77.10% 9.927.10 71.97% 4 926.69 68.16% 402497 63.77% of the RHP
Top Five States” | | S | IS [ Last 18 months preceding the date 18.79 | 1213 0-228 |
* Top five states for the three months ended June 30, 2025 were Uttar Pradesh, Ra;asthan Punjab, Maharashtra and Haryana, for Fiscal | of the RHP
2025 were Uttar Pradesh, Rajasthan, Maharashira, Punjab and Haryana for Fiscal 2024 were Uttar Pradesh, Haryana, Rajasthan, | | ast three years preceding the date g2 9739 | 0-228 |
Maharashtra and Punjab and for Fiscal 2023 were Uttar Pradesh, Haryana, Rajasthan, Punjab and Bihar, of the RHP
Any adverse change in the demand of our products in Uttar Pradesh or failure to expand into new markets may have an adverseimpact = *4s per certificate dated November 'J'1'. 2025 issued by Fia,l' Guﬁia & Co., Chartered Acc{:lunranfs. having firm registration number as
on our business, growth, financial condition, cash flows and results of operations. 000203N.
3. Revenue Dependence on Retail Sale: As of June 30, 2025, Fiscal 2025, Fiscal 2024 and Fiscal 2023, we derived 93.57%, 89.53% 10, The average cost of acquisition per Equity Share of our Promaters (including the Promoter Selling Shareholders) as at the date of this
78.17% and 87.35%, respectively, of our revenue from operations from Retail Sales. Our ability to grow our retail sales depends on the Red Herring Prospectus is:
success of our relationship with our distributors, dealers and franchisees and an inability fo maintain or further expand our retail network, " Name Number of Equity Shares of Average cost of acquisition
could negatively affect our business, cash flows and results of operations. face value Z 1 each held per Equity Share (in 7)**
4. Significant Dependence on Top Supplier, Top 5 and top 10 suppliers: The cost of material and equipment purchased from our | payan Kumar Garg* | 108.351570 565 |
largest supplier, top five suppliers and top 10 suppliers for the three months period ended June 30, 2025 and Fiscals 2025, 2024, 2023; | Yogesh DUz’ | 108351575 | e
Particulars For the three months period | Fiscal 2025 ' Fiscal 2024 Fiscal 2023 | e ] 1 ?ED 000 N'il_!
ended June 30, 2025 '
et T T | 2| - 1 Note: The Company has spiit the Eqrurr:,f Shares from face value of ¥ 10eachfo 1 eacn as approved by our Board and Shareholders
Amount | Percentage = Amount  Percentage) Amount  Percentage Amount | Percentage pursuant to the resolution dated November 27,2024 and November 28, 2024, respectively.
(T million) of Total (¥ million)  of Total | (¥ million) | of Total | (¥ million) | of Total ! ;
Also the Promoter Sefling Shareholder
Purchases Purchases Purchases Purchases , : _ : : L
(%) (%) (%) (%) As per certificate dated November 7, 2025 issued by Raj Gupta & Co., Chartered Accountants, having firm registration number as
: T - T S T s i . (O0203N.
Top supplier 502 60 12.20% | 1.337.02 10.84% | 61700 | B866% | 70913 13.94% |
] = — . LR o ST R i | e, H A ! oo ety 2l - i = : 1 | 4 1 2 1 :
Top 5 suppliers 1 549_ fi‘_ﬁ__.._'r’i _1_?{'% 3. # 1 | 30, 54% | ?.-PE?’;?F*_!_ Eﬁ_Q_‘Ij'_h 201567 B7 i 5‘?;‘_5_‘:'3??_ 1" Th::jf:ﬂ; zs;uﬁril::id with the Offer have handled 64 Public Issues m_thepa:-:tr;rleli iirs ﬂumehIiifﬁi?iiﬁ:;ﬂiﬁm
Tnp 10 supplier 2,286.26 47.06% 5640092 | 4575% | 2,.957.30 | 41.51% 2,753.33 54.13% | offer price on Listing date
Any disruptions in the supply or availability of materials and components of the appropriate quality standards and fluctuation in their [ Msilal Oswal Investvent Ad'w'mm [lmﬂéd 25 ' ) =
prices may have an adverse impact on our business operations, cash flows and financial performance. ' ) Capttal Viariats Lerte ] = 1 T - 10
5. Negative Cash flow from Operations: We have had negative cash flows of ¥ 45.51 millions in the three months period ended June 30, i 1 = : o :
2025. Any negative cash flows in the future would adversely affect our cash flow requirements, which may adversely affect our ability to | Common ssues handled h'y thE BRLMs 1 g - &
operate our business and our financial condition. _Total 64 20
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ADDENDUM TO THE RED HERRING PROSPECTUS DATED NOVEMBER 7, 2025, AND ADDENDUM TO THE PRE-OFFER

AND PRICE BAND ADVERTISMENT DATED NOVEMBER 8, 2025 (THE “ADDENDUM”)

This addendurm is in reference o the red herring prospecius dated November T, 2025 (the “RHP™) filed with the Registrar of Companies, National Capital Territory of Delhi and 8. As a result of the Relevant Transfers, the weighted avarage cost of acquisition of all Equity Sharas transactad in the tast ona year, 18 months and throe years praceding the data

Haryana at Mew Defhi (“RoC") and submitied thereafter with the Securities and Exchange Board of India {"SEBI"), BSE Limited ("BSE") and Mational Siock Exchange of india of this Addendum in the section "Offer Document Summary”on page 34 of the RHP and the Pre-0Offer and Price Band Advertisemend, stands modified as follows:;
:;':WEE;:-:HSE. O e e o e NGy e SR VR, P i S S e Weighted average cost of acquisition of all shares transacted in last one year, 18 months and three years preceding the date of this Addendum:
& hodiowing: -= : : . -
Period Welghted average cost of Cap Price is ‘X’ times the Range of acquisition price:
The members of the Promoter Group have undertaken transaction of Equity Shares aggregating up to 1% or more of the paid-up Equity Share capital of the Company acqﬂisiii on {in ;{? mli}ghted average cost of Iuwfst prir;eq- highes.r::nri::u
from tha date of filing of the RHP till the date of this Addendum, the details of which are as follow: acquisition fin 7)°
1. Qur Company has received intimations dated November 10, 2025 from members of our Promater Group, namely, Shiv Kumar Gang and Sandesp Dua, thal they have entered | . : { [ [ T
Into a share purchase agreement dated Movember 10, 2025, each, pursuant 1o which they have translerred an aggregate of 3,300,000 Equily Shares of face value T 1gach | il pra_m-ﬁm%; ety DHPIE'.RM HErnng Erusp_an:lus ! il . i . Pries .
(“Sale Shares"), representing 1,18 % of the pre-Offer paid-up Equity Shars capital of our Company an a fully dituted basis, at a price of ¥ 228 per Equity Share of face value ¥ 1 | Last 18 months praceding the date of this Red Herring Prospecius | 18.74 | 12.13 | 0-228 |
each {"Relevant Transfers"), a5 foflows: Last three years preceding the date of this Red Herring Prospectus 8.32 27.38 0-228
Sr. No, | Name of Name of Date of transfer| Number of Transfer price  Nature of Total Percentage of | Percentage of | “Aspercerificate dated November 11, 2025 issued by Raj Gupia & Co., Chartered Accountanis, hawing firm registration number as 000203N
ol o e Euly Snares | e EQuMty SIEAON A v:_nn-sl&uraﬂun F'm'nﬂ_“ paid- | pra-Offer 9. Az aresultof the Relevant Transfers, the disclosures in the section "Risk Factar - 56. Our Promoters and Promaoter Group will continue to exarcizs significant infiuence over our
of tace inhis: | Share of (age lins) up Equity i Eq“_lt"r Share Lompany after completion of the Offer” on page B0 of the RHP, on shareholders hadding of our Promoder and Promoder Group, stands modsfied as follows
121 each value ¥ 1 each Share capital | capital {on a F P R 2 5
transfarnad {in?) fully diluted 56, Our Promoters and Promoter Group will continue to exercise significant influence over our Company after completion of the Offer.
basis) Az on the dake of this Red Heming Prospectus, our Promoters and Promoder Group hold 96.45% of the issued and outstanding equity share capital of our Company. Afler the
1. | ShivKumar | V0O FasterCap | November ' 2 200 000 | 278 Cash | 501.600.000 | 0.78% | 0.78% | completion of the Offer, our Promoters and Promoter Group will continue to controd our Company and exercise significant influencs over our business policies and affairs and all
Garg ' Fund il ' 10, 2025 o s ' matters raquiring shareholders’ approval, including the composition of our Board, the adoption of amandments to our cedificate of incorporation, the approval of mergers,
i = - . 1 . r T i . | —1 — sirategic acquisitions or joint ventures or the sales of substantially all of our assets, and the policies for dhvidends, lending, investments and capital expendiuras through ihair
2 Sandesp Dua '..-'aI!JE:*:}ues. i-lnv-iembe«' 1,100,000 228 Cash 250,800,000 0.38% 0.39% sharzholding after the Offer. We cannot assure you that oer Promoterss will act to resalve any conflicts of interast in our favour and any such conflict may adversaly affect aur
:;"j"f QLRI 0, 2025 ahility lo-execute our business strategy or 1o operale our business.
LR !

: ; ; . . ’ 10, Asa resutlof the Relevant Teansfars, the disclosuras [ the saclion “Canla Sluclune - Secondary ransactions of Bquily Shares” on pace 112 of the RHP, stands modifiad a5
2, The aforementioned transierees are not connected with the Company, the Promoiers, Promoter Group, Directors, Key Managerial Personnel, Senior Management, Group : * P 4 il A

Companies and their respective directors and key managenial personnel in any manner. focws: . _
3, Pleasenota thalthe Sale Sharas shall be subject to lock-in accordance with Reguéation 17 of the SEBI ICDR Requlations, as applicable, in the hands of the transfarees. ljalf Z?‘ggmt'ﬁff:ff:fﬁqwa ﬁ;';iir R T P B e sy Tz re—— Far:entmju =
4, Pleasenote thal the Company has inbmated to the SF':EH Exchanges vide ketierdated Movember 10, 2025 in accordance with Hegulafion 54 (1) of the SEBHC DR Requistions. iranster of Equity Shares | transferor iriiriforse Hanifor per equity per Equiti:r cenaidsration | of F‘I'E:if‘fgﬁf post-Offer
_5 ‘I?L? pre and pos! Re!emnt Tm--._*.:fgrs 5I:ﬂ:rghnldung of Shiv Kumar E!s_jrg and Sandeep E-_..a i85 provided below Equity Shares | transferred share (7] Share {7} Equity Share | Equity Share
Mame Number of Equity Shares held | Percentage of Equity Shares | Number of Equity Shares held | Percantage of Equity Shares | | _ _ . . . . _ . f;flpﬁﬂl [ﬁ’u] | Lapital ()
prior to the Relevant Transfers | held on fully diluted basis post the Relevant Transfers held on fully diluted basis July 21,2018 | 2,002 Pawan Kumar | Yogesh Dua Sale 10 10 Cash 0.0 | []
prior to the Relevant Transfers | post the Relevant Transfers Garg
| Shiv Kumar Garg 13,548,000 | aTe% | 1,148,000 | 387% | |March2f, 2024| 162970 | PawanWumar |RilaGarg | Gif ED NA | NA 058 o]

Sandeap Dua 13,750,000 4.80% 12,650,008 4.51% | Garg

.E. As a resull of the Relevand Transfers, the disclosures in the section “Adaitional Infarmmakion for fvestors” of the Pre-Offer and Price Band Advertisement, stands madified as | March 21, 2024 | 170,000 | Pawan Kumar 'Sa:nara].'an | Gift | 10 | NA. | NA, | 051 . [#]
fallows: _ | Garg | Garg _ _ _ _ _ _
Pre-Offer shareholding as at the date of this Addendum and post-Offer shareholding as at Allotment of the Promoters, members of the Promoter Group and | March 21, 2024 | 1,100,000 Pawan Kumar | Shiv Kumar Gift 10 N.A NA. 393 []
additional top 10 shareholders Garg Garg
The sharehalding of the Promaoters, mambers of our Promatar Group and additional top 10 shareholders of our Company (excluding the Promoters and members of the Blarch 21, 2324: 100,000 *fnﬁesh Dua :Harm Bala Dua; Gift 10 WA, WA, 0.35 [#]
Emmnt&er.:p;-prcﬂﬁeras on the date of this A-ddanu:lum and as atthe date ;-f Allotment is setout I:-eln:!w: March 21 2024 | 100,000 Yogesh Dua Anju Bala G 10 A NA 035 [*]

S _ Pre-Offer sharehnk_ﬁng as at the date _m‘ this Addendum _ Post-Offer shareholding as at the date of Allotment® | March 21, 2024 | 100,000 [ Yogesh Dua | Anisha | Gift 10 | NA [ N 035 [w]
o Nemeotesharshol®er | coutysharse | - nog N e band (28 e band R 28) [ Marhiot, R4 [ 2200000 | Wooseug  |BuiKiuriar | | o ¥ [ A [ HA 788 0

Number of Equity ; Shareholding " Number of Equity Shareholding { .I‘-ﬂarchf-.zﬂ-il 1,100,000 :Tugk.ash Dua IMadan Lal | Glﬂ . 10 . MA, . HA. . f"‘ﬂ- .[']
Shares in %) # Shares (i 5)" iarch ;?,2&24_ 1,100,000 :Eqnll AT _Madhw Bhatia _ Gift _ 10 _ MLA, _ MA, _ 383 :[-]

Promoters * March 2?.2—324_ 1,100,000 _Ma-san:_as _Sanuaep Dua _ Gift _ 10 _ WA _ M_A _ 3483 _[-]
1. | Pawan Kumar Garg 108,351,570 36,68 103,351,570 33,57 103,351,570 3373 | | August5, 2025 | 25,000 | Satnarayan | Munigh Kumar | Gift 1 NA. NA 0.01 [e]
2. | Yogesh Dua | 108351575 W68 | 103,351,575 | 3357 | 103,351,575 | 373 | | L sl . | . | _ _ |
'3, | Sunil Kumar | 13.750,000 | 491 | 13,750,000 | 447 | 13,750,000 | g49;| | ML G SouIR 'gztr;‘am"'a“ Ay Hmay, | [l ! W e o 1e]
| STy roun . - - . . o | | August 5, 2025 | 150,000 | Satnarayan | SunMaRani | Gifl & | NA | NA, | 0.05 [#]

1. | Rila Garg 1,267,125 [.45 1.267 125 0,42 1,287,125 042 Garg
2. | Satnarayan Garg 1,250,000 | D45 | 1,250,000 | 041 | 1,250,000 | 041 | | Mugusts, 2025 | 225,000 |Satnarayan  |RenuBala | Gif . " NA. NA, | 0.08 [#]

3. | Shiv Kumar Garg 11,148,000 3.98 11,148,000 362 11,148,000 364 | | _ | Garg | Bansal _ _ _ _ _ _

4. | Harsh Bala Dea 1.250,000 .45 1,250,000 0.44 1,250,000 041 August 7, 2025 | BO,000 | Rita Garg kKamlesh Bani | Gifl 1 M.A MA, 002 [ [=]

5 | SandeepDua | 12650000 4.52 12,650,000 | 411 | 12,650,000 | 413 | | August7. 2025 | 50,000 |RitaGarg | Rajendra Kumar Gift IE | NA | NA 0.0z o]
|6 | Madhyi Bhatia | 13,750,000 | 491 | 13,750,000 | 447 | 13,750,000 | 449 | . . | Bansal | | | . | |

7 | Anju Bala ' 1 250,000 045 1950000 | 041 | 1.250,000 | 041 | | Mwgust 7, 2025 | 50,000 | Rita Garg |Rakhi Gupla | Gift | 1 | NA | NA L2 | =]
& | Anire ' 1250000 | 045 | 3 350,000 | =T 350,000 | 041 | |August7, 2025 | 50,000 \RitaGarg  |Sumit Bansal | Gif K NA | NA 002 [#]
g | Ajay Kumar [ 350,000 012 350.000 | a1 | 350,000 [ o011 | .-!-.-.:_-__f.us: 7, 2025 _ 250,000 _Hna Garg _'rsh:a Garq_ _ il _ 1 _ WA _ MA _ 0.05 _[1]
. 1-':'.- H'.El'll.-l Bals Bansal . 276,000 | 0.0 | E?EﬂEIEI . 0.09 . E?E':':"D . 0.09 . .A:.nguﬁ'. 7, 2025 - 250,000 -R-'1EI Garg .!'EhEIl"! GEIPI'Q! . Gif . 1 . hA - WA, . 0.09 . []

1 | w=han Garg ' 260000 0.00 EN.000 | .08 | 250 000 | ona | | August 7, 2025 | 51,000 Shiv Kumar Sunita Rani Gift 1 M_A, MA, 0.02 []
' 12.| Isha Garg ' 250,000 | 009 | 250,000 | 0.0 | 750,000 | 0.08 | . [ g . Loy, . . _ _ |

13, Sunita Rani ' 201,000 0.07 201,000 | 0.07 | 201,000 | 0.07 ANaPE SR Dl gl:r-.!r;lﬁumar ::nn:a?ala i L e b (e [+]
. T4._ Kamlash Rani . 50,000 . 0.02 50,000 . .02 . o, (00 . 0.02 . .."u.#gus'. T 2005 1 100,000 Ehl-' I;iumar .-*'JE":I' i ' Gil I ' NA [ NA ' 0.04 .l']
| 15.| Rajendra Kumar Bansal | 50,000 D02 | 50,000 | 0.02 | 50,000 | 0.02 | | Garg
| 16, Rakhi Gupta _ 50,000 | 0.02 50,000 | 002 | 50,000 | 0.02 | | August 7, 2025 | 100,000 | Shiy Kumar  |Manju Garg | Gif [ | NA. | NA, | 0,04 o]

17, Neenu Gupta 50,000 0.02 50,000 0.02 50,000 0.02 Garg
|18, Sumit Barisal ' 50,000 | 002 | 50,000 | 002 | 50,000 | 0.02 | | August7, 2025 | 100,000 ' ShivKumar | Heena Goyal | Gitt K "NA ET .04 o]
| Additional fop 10 Shareholders ' _ | Garg , _ _ _ _ _ ,

1. | v FasterCap Fund I 2,200,000 078 2,200,000 071 2.200,000 | p.72 | |Augustd, 2025 | 50,000 (RitaGarg | Meenu Gupta | Giff |1 | NA | NA | 0.02 | o]

2 | \alueCusst India ' ' ' ' August 20, 2028 25,000 | Satnarayan Radhe Shyam | Gifl 1 NA NA 0.01 [#]
|| GLET Fund _ 1,100,000 039 | 1,100,000 | 035 | 1,100,000 | 0.36 | _ Garg | Garg _ . . . . _

3. | Heena Goyal 200,000 0.07 200,000 0.06 200,000 0.07 fememhnr 2. | 50000 i Batnarayan Eimla Devi Gift 1 M., M.A, 002 [=]
4, | Manju Garg 100,000 | 004 | 100,000 | 003 | 100,000 | 003 | 'ijemherz — .::EWH ’S:'a e - - - o -
5. | Bimia Devi Mittal | 50,000 | Doz | 50,000 | 0.2 | 50,000 | 082 | | paoe == i et : ' ; '

6 | ParaKumar e | deas 00z | 46475 | ez w575 O | [Soorbers, [25000 |Seowmpan [NevaDed [GR |3 T S 7 S T 17
|7. | Hanuman Parshad _ 31,250 | Dot | 31,250 | 0.02 | 31,250 | 0.02 | | 2005 Garg Mitial
| 8. | Shubham Garg _ 31250 | 001 | 31250 | 0.01 | 31.250 | 0.01 | | September2, | 100.000 | Satnarayan  |Heena Goyal | Gift K | N, | NA | 0.04 [9]

9, | Munish Kumar 25,000 .01 25,000 0049 26,000 a0 | | 2S5 arg

10.| Radhy Shyam ' 25,000 0.01 25,000 | 0.01 | 25,000 | 0.01 | |November10, | 2200000 | ShivKumar |VQFaster | Sale B | 228 | Cash | 079 [9]
4 Subyec! fo campiation of the Offer and finalzation of the Allotment . . . | 2025° | | Garg . Cap Fund . . | | | |
.. Asazresull of the Relevant Transfars, the dizclosures in the section *Ofer Document Summary - Agaregate pre-Offer sharehalding of aur Promotars, membears of owr Promotor Ed;gu:mt’# 10. | 1,100,000 Sendeep Dua ;"II_I‘:LIIL:E ihT' Sale ? 228 Cash 0.39 [#]

Group and the Promoter Selling Sharehoiders a5 8 percentage of the paid-up Equily Share capifa! of our Company”on page 24 of the RHP, stands modified as follows:

Aggregate pre-Offer shareholding of our Promoters, members of our Promoter Group and the Promoter Selling Shareholders as a percentage of the paid-up Equity
Share capital of our Company

The aggregate pre-Offer shareholding of cur Promoters (including Promoter Selling Shareholders) and members of our Promober Group, as on the dale of this Red Herring
Prospectus is as follows:

| | | Fund
* Pursuiani fo share purchase sgreement dated November 10, 2025

11, Asaresult of the Relevant Transfers, the disclosures in the section *Capial Struciure — Equily Shareholing of the Promaler Group (other than owr Promalers) " on page 120 of
the RHP, stands modified as folloes:

8. No. Name of Shareholder Number of Equity Shares of face value T 1 each % of pre-Offer | % of post-Offer paid-up V) Equity Shareholding of the Promoter Group (other than our Promoters|
| . held as on the date of this Red Herring Prospectus shareholding | Equity share capital# | As on the date of this Red Herring Prospecius, the members of aur Pramater Group (other than our Promaoler) collectively haold 45,412,125 Equity Shares of face value ¥ 1 each,
Promolars equivalentto 16.21% of the issued, subscribed and pasd-up Equity Share capital of our Company, as set forth in the lable below:
1 | Pt deiimar Garg® 108,351 570 15 63 [¢] | |SrNo. Name of the Shareholder | Pre-Offer Equity Share Capital . Post-Offer Equity Share Capital®
[ 7 [ Yogesh Dua® 108.951 575 ' 18 Rl ' [] Mo, of Equity Shares of " of total Shareholding No. of Equity Shares of face % of total Shareholding
. 3 E.uni|ﬂum_gr . . _ 13._?5;-.|:||:|u | 491 |_.] | | — | face value T 1 each . . value T 1 each .
Total holding of the Promoters (A) 230,453,145 82.27 ol | fos | PaiASar . 1.267,125 | 046 | o] | [e]
B ter Group : [ | & Salnarayan Garg 1,250,000 045 [#] [#]
El Rita Gasg 1287125 0.46 re] | |8 | Shivhumar Gamy | 1,145000. 388 | [«] | [#]
|2 | Satarayan Garg | 1,250,000 | 045 | (o] | |4 | HarshBala Dus . 1,250,000 | 045 | [o] | L]
'3 | Shiv Kumar Garg ' 19,148,000 | 158 | [e] | | 5 | SandeepDua _ 12,650,000 | 442 | o] | L=
|4, | Harsh BalaDua | 1,250,000 | 045 | [¢] | |6 | Madhv Bhatia . 13,750.000. | 441 | o] | [e]
5 | Sandeep Dua | 12,650,000 | 452 | o] | | 7+ | AnwBala _ 1,250,000 | 043 | lo] | [o]
| 6. | Madhvi Bhatia ' 13,750,000 | 441 | [o] | [ B | Anisha _ 1.230,000. 145 | [*] | le]
7 Anju Bala 1,250,000 0.45 [#] 5. | Ajgy Kumar , 350,000 0.12 | (=] | [o]
'8 | Anisha ' 1,250,000 045 | [¢] | | 10. | Renu Bala Bansal _ 276,000 | 0.0 | [¢] | [#]
'8 | Ajay Kumar ' 350,000 042 | [¢] | | 1. | Ishan Garg _ 250,000, | 0.09 | o] | [s]
10, | Renu Bala Bansal ' 276,000 | 0.10 | [#] | | 12 | Isha Garg _ 250,000 | 0.09 | [o] | (o]
| 1. | Ishan Garg : 250,000 | 0.08 | [¢] | | 13. | Sunita Rani . 201,000 | 007 | [#] | [#]
12 sha Garg 250,000 0.09 [#] 14 Kamlesh Rani 50,000 .02 [#] [#]
13. | Sunita Rani ' 201,000 | 0.07 | [+] | | 15 | Rajendrs Kumar Bansal _ 50,000 | noz2 | [+] | o]
14, | Kamlesh Rani | 50,000 | 0.0z | [ | | 16 | RakhiGupta 50,000 0.02 (o] (o]
15 | Rajendra Kumar Bansal _ 0,000 0.02 | [l_j | | 37 Meenu Gupta 50,000 0.02 (] [w]
16. | Rakhi Gupta | 50,000 0:02 | [#] | | 18 | Sumil Bansal : 50,000 | 00z | [o] | (o]
17. | Meenu Gupia | 50.000 0.02 | [#] Tofal 45,412,125 16.21 [s] [e]
18 . Sumit Bansal . 50,000 . 0,02 . [s] | 'SIJI':LI'EI:I.M Fnalsdior ol Bonte cE AN ar) : | . _
 Total holding of the Promoter Group (B) _ 45412125 16.21 | [#] | 12. Asaresult of the Relevant Transfers, the total number of sharsholders disclosed in the section “Capial Structure — Sharsholding patfern of our Compary” on page 124 of the
Total (A+B) 275,865,270 98 49 [#] RHP, stands modified as follows:
# To be IJ_I:.II,'.I'.,-T:“.'.EII:I'.'.I'.I ihe Prospectus . - . . . T. Shareholding pattern of our Company
‘Also a Promoter Selling Shareholder The tabile bedow presents the shareholding pattern of our Company as on the date of this Addendum;
Category (1) Category of Nos. of No. of fully Mo, of Partly | Mo. of Equity Total no.of = Shareholding Number of Voting Rights held in each class of sacurities (1X) No. of Equity | Shareholding, | MNumber of Locked in Equity Number of Equity Sharas of Number of
shareholder shareholders - | paid-up Equity | paid-up Equity | Shares of face | Equity Shares = as a % of total Shares of face asa’h Shares of face value T 1 sach face value ¥ 1 each pledged Equity Shares
() {11} Shares of face | Shares of face | value ¥ 1 sach | of face value | no. of Equity value T 1 each | assuming full (X1} or otherwlse encumbered (X1} | of face value ¥
value T 1each | value 1each | underlying ¥ 1each held | Shares of face Undertying conversion of 1 each held in
held {IV) held (V) Depository | (V) = (IV}+(V)+ value T 1 each Dutstanding convertible dematerialized
Receipts (Vi) (VI) (calculated as convertible | securities (as form (XIV)
per SCRR, 1957} securities a parcentage of
WVIll) Az a % lincluding diluted Equity
of (A+B+C3) Warrants) (X) | Share capital)
. (XIj= (VIll+{X) = Asa% of
| - No. of Voting Rights _ (A+B+C2) _ _ _ _ _
Class; Equity | Class: Others Total Total as a % No. (a) As a % of total Mo. (a) As a % of total
of (A+B+C) Equity Shares Equity Shares
of faca value T of face value ¥
1 each held (b} 1 each held (b}
(A Promaters and 21 275,865,270 Hil - 275,865,270 95,49 275,865,270 - 276,865,270 98,49 r a8 .48 - - 275,865,270
. PrumnlElr Grcu;"‘ . - . . . - . . . - . - - -
{B) Fublic 101 4 X ATS Mil - 4,229 875 151 4,229 BT - 4 220 475 1.5 - 1.51 - - 4,229 875
ic) Man Promoter : E - 5 - =l - g g - = = - £
. 3 Hnn PUhIiE . - . . . - . . . .
(C1) Sharas - - : - - - - - -
| underling DRs
[CZ} Shares heid by
| Employee Tusts | | | | . | | | | | | | . |
Total [ 122 280,095,145 Hil - | 280,095,145 100 280,095,145 - 280,095,145 100 . 100 . - 280,095,145
Confimed on next page...
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13. Asaresultofthe transfer of the Saks Shares. the total number of shareholders disclosed in the section "Caputal Struciure”on pages 125 of tha RHP. stands modified asfollows: (1) Primary Transactions

8. As ofthe date of the filing of this Addendum, aur Company has 122 Shareholders | Date -ﬁ'; allotment | Mumber of Equity | Faq} value per Issue price per [ Hatu!-a of | Nature of Allotment 'Ti!:’:':il'ﬁnné[darailun
14.  Asaresultofthe Relevant Transfers. the disclosures in the section “Capidal Sfrucfure™ on pages 125 of the RHP, stands modified as follows: E.. qu"t]'r SRS | ST ﬂlll:rttﬁ_d 1 equity share | ) —1 Sty soAn | ﬂn | oonsiierution | _ fin %) -
9. Details of shares held by our Directors, Key Managerial Personnel and Senior Management R 40 b . 1 | ﬂlﬂt;ﬂ;ﬁﬁfg:g# IEL::L? ;ﬁf 1?: 0 it
Excapt as disciosad balow, none of our Directors o Key Managerial Personnel and Senior Managerment hold any Equity Shares of face value of T 1 each in our Company as.on conversion of CCPS
_ thedataofthis Red Herming Prospactus: S _ - _ _ _ Fabruary 19, 2024 11,148 500" 10 10" | Other than Cash | Allalment of equity shares of face 111,485,000
_ Sr. No. | Mame Mo, of Eq_ui_t;.' Shares of face value T 1 each held Pre-Offer %) _ Post-Dffer _1%} _ valuwe £ 10 pach pursuant 1o
1 Pawan Garg 108,351,570 36,68 (o] | | . . | | conversion of CGPS
2 Yogesh Dua 108.351 575 16 68 ' [o] March 27, 2024 B4 214,030 10 10* | Otherthan Cash | Allotment of equity shares of face 842,140,300
' . okl — value ¥ 10 each pursuant 1o
-:l | S'ErHjEEFl D".I-i IE.EE&.DDD dﬁ\i‘ | I_-'] . . . | . | !.";lrl'&'%lrsll:!l.'l .;:l[ EGF‘S
4. | Sunil Kumar 13,750,000 491 | [#] Movember 27, 2024 563,900 10 t* | Cash Exarcise of stock option pursuant to 383,900
5. | Shiv Kumar Garg 11,148,000 3.98 ) O I S I o | ESOP 2023 |
B Parim=d Kumar Jha ~ 4GATS onz | o] | Drecamber 20, 2024 34,348 715 1 MA | NA Bonus issue in the ratio n:j,ﬂ ane Equity il
7. | Shubham Garg 31,250 001 | o] | ﬁ;ﬂ’“ T ey R E Uy Shanes
8. | Rajesh Tripathi 11,500 Qoo | (o] | Weighted Average Cost of Acquisiion. ¥ 7.58
9. | Vivek Kumar Yadaw 6 25” _ 000 | [®] | *Asadustedfor the spil, pursuant o a resolution passed by the Board dafed November 27, 2024 and a special resolution passed by the Sharehalders' dated Novernber 28, 2024 the
10, Raiesh Karan B 25|;| 000 * erstwhile equily shares of face value T 10 each of the Company were sub-oivided info Egully Shares of face value of T Teach. Consequently, the issued and sibscribed Eqgury Share
| [#] ¥ ¥ ¥ K ¥
" Total 264353970 | 9081 | [ "] | capdalof the Company, compriging 24,574,643 equity Shares of face value T 10 each, was sub-divided info 245, 746,420 Equily Shares of face valve T 1 each.

1 5. Asaresuliofthe Relevant Transfers. the dis.-;':lusures in the saction "Capial Sfructure”on page 125 ofthe RH?‘. on sharehoiders holding 1% or i'r'.-:ura of the paid-up Equity Share () _Secondary Transactions

Capilal of our Company and the number of Equity Shares held by them, as on the date of this Addendum, stand modified as folows: Transferee Name | Transferor Name | Date of Allotment/ | Number of Equity | Face value of Price per Equity | Nature of Nature of
. , transrnr Ehaas transar.!:nd Equltg.r Ehanmv;JL Share Ennﬂldaratlnn fransaction
10. Details of equity shareholding of the major Shareholders of our Company Bimiz Dev Mitial 1 Satnarayan Garg Seotember 2 2025 | 50,000 i A HA Gt Transfer
Setforth below is a list of Shareholders holding 1% or more of the issued and paid-up share capital of our Company and the numberof shares held by them, as on the date of this | LIrrnlIa L']e'ul [ Sah*ﬁaya'? Garg 'Se;:-lethrE E[l:!E: 25 000 | 1 m | NA | Gift Transfes
1 |— | ! 1 ! | o 1L, | 2
o Nirmla Devi Mitial | Satnarayan Garg | Seplember 2, 2025 25,000 1 NA m Gift Transfer
&r. No. Name of the Shareholder Number of Equity Shares of Number of Equity Shares of face Parcentage of the Equity Share [ HE.&“.E Gcnl. al [ 'Eﬁlr"ér'é;fan'Garg [ ErEﬂ'lEI'I'ItIEF.E 2095 | m,_r oog | 1 HA T NA [ Gift Transfer
= # | £ | i Leel-z e el | ke o ticlb | T | Pl Bl
{ NG il S Vakin % smch oo & (ully Sl | CHORALOn A TNy Gl I L6 V0 FasterCap Shiv Kumar Garg | November 10, 2025 2,200,000 1 228 Cash Sale of shares
1. | Pawan Garg 1I:IE| 431570 108,551,570 EE 1:13 | | Fundll
2. | Yogesh Dua 108,351,575 108,351,575 3863 ValueQuest India | Sandeep Dua November 10, 2025 1,100,000 1 228 Cash Sale of shares
3. Sandeep Dua 12,650,000 12 650,000 451 | | GLET Fund _ .
4 | Sunil Kumar 13,750,000 13,750,000 490 | | Weighted Average Cost of Acquisition 214,87
5 1 Shiv Kumar G 11.148,000 11.148.000 147 | * Bursuant to a resolution pa.ss:e-;:l by the Board dated November 27, 2024 and a special resolufion passed by he Shareholders dated November 28, 2024 the ershwhile qurj.fs.laa.l:r:-s
. '_‘P'HE - irg : ; . | -of face value ¥ 10 each of the Company were sub-divided info Equity Shares of € 1 each. Accordingly, equily shares of face value 10 of the Company held by Promalers (including
6. | hadhvi Bhatia 13,750,000 13,750,000 450 |  Promofers Seling Sharehoiders), Fromater Grown or Sharehoidens) having the nght to mominaie Direclors) on cur Board were subidivided info Equily Sharesof face vale < Teach
_ Total _ 268,001,145 _ 268,001,145 | 95.55 (e} Weighted average costof ac.qmsrtlnn Flnnr an and l:ap Price
*The percentage of the Equily Share capital on a fuly dllufed basis has been calculated on the basis of tofal Equily Shares of face value T 1 each heid and such number of Equity Tjrpas of transactions W&lghtad average :ust of ar:qumlluﬂ 4 per qullt]l' Eharej- anur prrmt 1?: Cap price {<)
Shares of face value T T each which will resulf upon conversion of vested equily shares under ESOP 2023 | WACA of F‘nmanl Transactions NA NA T NA
16, As aresult of the Relevant Translers, the disclosuras n the section "Bags for Offer Price - Weightad average cost of acquisition [ WACA"), Floor Price and Cap Price”on page | WAGA of b&:mu:&-rg.- Transactions N.A NA M

174 of the KHF and the Pre-Cffer and Prica Band Advedtisement in relation 1o the price per share of our Company based on sacondary sale/acquisition of shares, stands
madiied as follows:

8. Weighted average costof acquisition (“WACA"), Floor Price and Cap Price
{al  The price pershare of our Company based on the pnmany new issue of Equity Shares or comvertibie secunties
Thera has been no issuanca of Equity Sharas or convertible secunties, excluding the issuance of bonus shares, durng the 18 months praceding the data of this Rad

Since there were no Primary Transactions o Sed:-n::lary Transactions during the 18 months praceding the date of filing of this Red Herring Prospectus, the information has bean
disclozed for price per share of our Company based onthe lastfive primary or secondary fransactions [where promotersipromoter group entifies or shareholder{s) having the right
to nominate director|s) on the Board), are a party to the transachon, not cder than three yvears prior to the dabe of this Red Herring Prospecius imespective of the size of the
transaction

- Based on primary transacbons: 15 2830 30.08

: oy : ; - 2 : : i LU Eias-a-:i on segondary fransachons 214, 'E!? 1 I:IIZI 1 EIE
Herring Prospecius, where such issuance is equal to or more than 5% of the fully ciuted paid-up share capital of cur Company (calculated based on the pre-Uriter capital
he‘.u.-ggﬁu.;h 1pmn55minn.:5:.ﬂnd exchuding empﬂg\yee stock options grantsed but nﬂTvesteﬂyﬁi a EiEghE! IrarrﬁaF:.:Ilm or mul1ipleplra;:':'-[ach-:#“a5 combined l&:'g-E"IE:?:I' vara E.pff:q:d "As catified by Rl Gupla & Co., Chartered Accountants, hawving fem registration number as G0020 an, by way of thedr certificate dated November 11, 2025,
ralling 30 days: 17.  Further, the disciosures in the saction *Cfer Structure”on pages 500-501 of the BHP, stands modified as follows:
With respect to the Maximum Bid in relation to QIBs and Non-Institutional Bidders, the word *Gffer” shall be replaced by the words "Net Offer”
The RHP and all Dffer related material shall be read In conjunction with this Addendum. The infarmation in this Addendum supplaments and updates the infarmabion in the RHP,
Ralavant changes will be reflacted in the Prospectus to be filad with the RoC, SEBland the Stock Exchanges: However, this Addandum does not raflect all tha changas that may
have occurred between the date of filing of the RHP and the date hereof and accordingfy does notinclude all the changes andfor update that will b2 included in the Prospectus.
Please nota that the information included in the RHP will be suitably updated, including fo the extant staled in this Addendum, as may be applicable, In the Prospectus, as and
whan filed with the RoC, SEBIand the Siock Exchanges.

This Addendum shall be available on the website of SEBI at www.sebi gov.in, the website of Stock Exchanges at www.naeindea.com and waww.bseindia.com, the website of our
Company al wwwullsolarujivama.com and the websites of the Book Running Lead Managers, namely, Moflilal Oswal Invesiment Advisors Limided at
wiwnw motilaloswalgroup.com and S8 Capital Markets Limitad at www sbicaps com, All capitalized terms uzed in this Addendum shall, unless the context otherwize requines,
have the meanings ascribed o them inthe Red Heming Prospechus

REGISTRAR TO THE OFFER |

(®) MUFG

MUFG Intime India Private Limited (Formery Link Intime India Private Limited)
C-101, Embassy 247, L B 5 Marg, Vikhroll {West)

hMumbai — 400083 Maharashira, India

Telephone: +91 10 811 4049

E-mail: fugiyamapower.ipsiRin. mpms. mufg. com

Investor Grievance e-mail: fujiyamapower.ipod@in mpms muty com

Website: wwwin mpms.mufg.com

Contact Person: Shanti Gopalkrishnan

SEBI Registration No.: INRO000040:58

{bl  The price per share of aur Company based on secondany sale’ acquisilions of shares (equity’ convertible securilies)
There have been no secondary sale f acquisiions of Equity Shares or any convertible securibies, wherea the Promolers, members of the Promoter Group, Promoter Selling
Shareholders, or Shareholdenls) having the nght to nominate directar(s) on the board of directors of the Company are a party to the transaction (exchuding gfts). dunng the
18 manths precading the date of this Red Herring Prospeclus, where either acquisiton or sale is equal to or more than 5% af the fully diluled paid up shara capital of the
Company {calculated based on the pre-Cifer capital before such transactionizland axcluding emploves stock oplions granted but not vested), in a single tramsaction or
multiple transactions combined together over a span of rolling 30 days.

Sinca thera are no such transactions to report to under (a) and (b), therefore, information based on last 5 primary or sacondary ransactions (secondary fransactions
where Promaters f Promoter Group entifies or Selling Shareholders or Shareholdens) having the right io noménste director{s) on the Board of our Company, areapariyio
the transaction), not alder than three years prior to the date of this Red Herring Prospectus irespective of the size of Iransactions, 15 as below;

motilal

IR bl Bonicing

Motilal Oswal Investment Advisors Limited

Matital Cawal Tower, Rahimtullah Sayani Road

Coposite Farel ST Depol, Prabhaden,

Mumbai - 400025 Maharashtra, India

Tel: #0971 22 7193 4380; E-mail: fupyama. ipo@motilaloswal.com
Investor grievance e-mail: moiapiredressat@motilaloswal.com
Website: www malllaloswalgroup com

Contact person: Sukant Goed! Ronak Shah Contact parson: Kristina [as

SEBI registration no.: INMICO0110035 - SEBI registration no.: INMOD00G3531

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHE

BOOK RUNNING LEAD MANAGERS TO THE OFFER |

O SBICAPS

5Bl Capital Markets Limited

1501, 15th fioor. A & B Wing, Farinee Crescenzo,

Bandra Kurla Complex, Bandia (East),

Mumiai- 400051 Maharashtra, India

Tel; +91 224006 BE0T; E-mail: fujiyama.ipoi@sbicaps.com
Investor grievance e-mail: investor relatonsi@shicaps.com
Website: www shicaps.com

COMPANY SECRETARY AND COMPLIANCE OFFICER
Mayuri Gupta
FUJIYAMA POWER SYSTEMS LIMITED
S3AM6, Near NDPL Grid Office, Near Matro Station, Industrial Area
Sat Guru Rarm Singh Marg, Dalhi £10015, India
Telephone: +81 011 41055305, E-mail: o1 @ullsolarfujiama.com
Website: www.ullsolarhugiyama.com

Imvestors can contact the Company Sacretary and Compliance Officer, the BRLMs or
the Registrar bo the Offerin caze of any pre-Offer or post-Offer related problems. such
as non-receipd of letters of Aliotment, non-credd of Allotted Equity Shares of face
value ¥ 1 each in the respective bensficlary account, non-receipl of refund onders or
non-recaipt of funds by electronic mode, ate. For all Offer-related quernes and for
redressal of complaints, investors may alsowrnile (o the BRLMs.

For FUJIYAMA POWER SYSTEMS LIMITED
On behalf of the Board of Directors

Sl

Mayuri Gupta

Company Secretary and Compliance Officer

Place: Dalhi
Date; Movember 11, 2025

FUJIYAMA POWER SYSTEMS LIMITED s proposing, subject bo receipt of requistie approvals, market conditions and oiher considerations, tomake aninifial public offer of ils Equity Shares and has filed a red herming prospecius dated Movember 7, 2025 withihe Rol, The RHP is made availabla on the websits of the SEBI 3t wanw sebi.govin as well as on the website of
the BRLMz 2., Motilal Cewal Investment Advisors Limited at www. motitaioswalgroup.com, SBEHCapital Markats Limited at wew shicaps.com, the website of the NSE al www nseindia.com and the website of the'B3SE at www bsaindis.com and iha websile of the Company at www. uilsclarfuivama.com. Any polential investor should note that investmant in equty shares
invahyes a high degres of risk and for detalls relating to such fisks, please see the section “Risk Facfors "beginning on page 36 of the BHP. Potential investors should not rely on the DRHP for making any investiment decision bul should anly rely on the information included in the RHP filed by the Company with the RoC

The Equily Shares have not been and will not be registered under the LS. Secunfies Actof 1933, a5 amended (the “U.5. Securities Act’) orany stals securifies laws in the United Slales, and unless so registered, and may not be offered or sold within the United States, except pursuant o an exemption from, or in a transaction nol subject 1o, the registration requirements
of the U5, Securiies Act and applicable U5, state secunifies laws. Accordingly, the Equity Shares are being offered and sold culside the United Stales in “ofishore fransaclions™ as defined in and in reliance on Regulation S and the applicabée laws of the jurisdicbons where such offers and sales are made,

* hﬂjﬂj CONSUMER CARE

I. o Bajaj Consumer Care Limited

\J CIN: LO1110RJ2006PLC047173

e Regd. Office : Old Station Road, Sevashram Chouraha, Udaipur 313 001, Rajasthan
Phone: +91 204-2561631-32 @ Website: www.bajajconsumercare.com

Email: complianceofficer@bajajconsumer.com

CORCEPT

Extract of Consolidated Unaudited Financial Results for the quarter and Half year ended September 30, 2025

{? in Lak h]
Quarter ended Half Year ended 'Year ended|
Particulars September June September | September| September March
30,2025 | 30,2025 | 30,2024 | 30,2025 | 30,2024 | 31,2025
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited| Audited |
Total Income from operations 26,526.80 26,669,389 23,398.15 03,196,249 47,991.67 96,482,550
Neat Profit for the period
{hefure Ta}-: Exceptional and/or Extraordinary tems)” 2,142,958 4,549,172 J.684.18 9.682.71 8,398.02 15.225._?_4_ |
“Share of Profit from Associate - 28.51 28.51 - 47 .80
MNet Profit for the period after tax
{after Exceptional and/or Extraordinary items)” 4 22874 3.792.73 3,184 65 8,021 .47 6,896.78 12,526.25
T" E Total Comprehensive Income (net of tax) 4,261.67 3.793.1 3.180.04 8,054.78 6,857.81 12,354.28
Equity Share Capital 1,306.18 1.370.53 1,370.53 1,306.18 1,370.53 1.370.53
Earnings Per Share (of ¥ 1/- each) (Not annualised
except for year ended March 31, 2025)
Basic : 3.09 2.0 227 585 4.91 | 9.03
B I G G [ST Diluted: 3.09 277 227 5. 85 4.91 903
*There are no Exceptional and/or Extraordinary tems.
The key numbers of standalone unaudited results of the company are as under: ( ¥ in Lakh)
| Quarter ended Half Year ended Year ended
Particulars | September June |September | September September March
| 30,2025 | 30,2025 | 30,2024 | 30,2025 | 30,2024 | 31,2025
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
Total income from operations 24 529.05 25.169.42 22 87T .62 49 698.47 46,995 46 a4 27631
Profit before tax 5,212.38 |  4,691.50 4,017.47 9,903.88 |  8,619.74 | 15769.03
~ ProfitAfter Tax 430167 | 390372 | 331554 | 820539 7.113.70 | 13.013.87 |

Note:
a} The above results have been reviewed by the Audit Committese and approved by the Board of Directors at their respective meetings held on November 10, 2025, The
slatutory auditors have camied out a limited review of the above results.
b} On 16th May, 2025, the holding company completed acquisition of balance 51% of the equity share capital in Vishal Personal Care Limited (formerly known as Vishal
Parsonal Care Private Limited) { the "Target Company®) for a consideration of INR 6,208.57 lacs. Consaquently, the Target Company has become Whally Cwned
Subsidiary of the holding company from the date of such acquisition. Accordingly, the financial results for the current quarter ended 30th September 2025 are not
comparable with quarter ended 30th September 2024 and 30th June 2025,
¢) Pursuant to equity shares buyback approved by Board of Directors of the Company on 24th July 2025, the Company bought back 64,34 482 equity shares reprasenting
4,69% of pre buyback paid up capital, The buyback resuited into total cash outflow of ¥ 18,660.00 lakhs (excluding transaction costs). The Company funded the buyback
from its retained earnings account. Capital redemption reserve of ¥ 64,34 lakhs representing the face value of equity shares bought back and extinguished has been
created by transfer from general reserves of the Company.
All of the equity shares bought back have been extinguished subsequent to reporting date. The effect of subsequent extinguishment being adjusting event under Ind AS 10
on Events after the Reporting Period, has been duly recognised as on 30th September 2025 itselfl. The buyback concluded on 3rd Cclober, 2025 being the date of
extinguishment of equity shares bought back.
d} The Board of Directors of Bajaj Consumer Care Limited (BCCL), on 24th July 2025, approved the Scheme of Arrangement betwean BCCL, Vishal Personal Care Limited
(WVPCL) and their respective shareholders to demerge VPCL manufaciunng and distributor undertaking. The scheme is subjecl (o necessary statutory and regulatory
approvals, including from the Honourable NCLT under Sections 230 and 232 of the Companies Act, 2013. This has no impact on the financial results for the period ended
and as at 30th September 2025,
e} The above is an extract of detailed format of Quarery Unaudited Financial Resulls filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other
Disclosure Requirements) Regulations, 2015 as amended. The full format of the Quarterly Financial Resulls are available on the websites of the Stock Exchange where
shares of the Company are listed i.e. www.bseindia.com and www.nseindia.com and also on the website of the Company i.e. www.bajajconsumercare .com.

For Bajaj Consumer Care Limited
Sd/-

Naveen Pandey

Managing Director

DIN 09584377

Daja) croue
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Read to Lead

Place : Mumbai

Date *-'.-*;lllﬂ:h ialexnre
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